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(PART-2)

AGENCY AGREEMENT

This Agency Agreement is dated E i
(the “Agreement”) by and between:

1-

2-

ITIS

P.O. Box ., United Arab
Emirates (the “Customer”); and

BACK OFFICE FZ LLC P.O. Box
No0.84921, Dubai, United Arab Emirates (the
“Agent”).

HEREBY AGREED AS FOLLOWS:

1. APPOINTMENT

kL.

The Customer hereby irrevocably appoints
the Agent, the Agent hereby accepts the
appointment to perform the following
services for and on behalf of the Customer
(the “Agency Services”);

1.1.1.issue a promise to purchase on the
DMCC Tradeflow platform  (the
“DMCC Platform™)in favour of the
Commercial Bank of Dubai — Attijari Al
Islami (the “Bank™) to purchase Sharia
compliant Commodities, based on the
details contained in the [Promise to
Purchase] provided by the Customer to
the Bank on __ / / (the
“PTP”);
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1.1.2.

2. FEES

accept (electronically on the DMCC
Platform) an offer notice in respect of
the purchase of Commodities that it
receives from the Bank, substantially on
the terms set out in the PTP:

. accept ownership of such Commodities

in the records of the DMCC Platform;
and

. immediately sell such Commodities, to

suitable purchaser(s) (to the extent
available) on the DMCC Platform for
delivery and payment on a spot basis
and transfer ownership provided the sale
price of such sale (the “Sale Price”)
shall be the actual market value of the
Commodities on such date, which for
avoidance of doubt shall not be
substantially lesser than the cost price or
extent of the cost attributable to such
Commodities under the PTP.

. Issue a suitable settlement notification

on the DMCC Platform (if applicable).

. Provide for the Sale Price of the

Commodities is effectively paid to the
Customer.

In consideration of the agent’s service here under,
the agent shall be entitled to the fees specified in
clause 6 of the Tripartite Agreement.

3. INDEMNITIES

The Customer agrees to fully indemnify and hold
harmless the Agent, its officers, employees,
directors and agents from any actual liability, cost
or expense, including attorneys’ fees that the
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Customer may suffer or incur as result of claims,
demands, costs or judgments against it arising out of
its relations with the Agent or third parties pursuant
to this Agreement.

4. EXCLUSION OF LIABILITY

The Agent shall exercise its best endeavors to
provide the services related to the Customer’s
transactions with reasonable care. The Agent shall
not be liable for any loss or damage, however
caused, as a consequence of the provision of the
services defined in this Agreement.

5. GOVERNING LAW

5.1. This Agreement is governed by and shall be
construed in accordance with the laws of the
Emirate of Dubai and the applicable federal
laws of the United Arab Emirates.

5.2. The courts of the Emirate of Dubai shall
have exclusive jurisdiction on any dispute
arising out of or in connection with this
Agreement.

THIS AGREEMENT HAS BEEN ENTERED
INTO ON THE DATE STATED AT THE
BEGINNING OF THIS AGREEMENT
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